3asiBneHue 06 orpaHn4eHMn oTBeTCTBEHHOCTHU
B OTHOWEHUN UHBECTULNOHHO-
dHAJIMTUYECKUX 06pa303aTenb|-|b|x ycnyr

1. TpeameTom AeATeNbHOCTH NcnonHuTtens (MHAVBUAYaNbHbIN
npeanpuHnmatens [llaweHueB AnekcaHap HukonaeBuuy) aBnaaeTcd
obyyeHne GUHAHCOBbLIM HaBblkaM ANA MPUHATUA CaMOCTOATENIbHbIX
MHBECTULMOHHbIX pelueHUn. Jlioboe cogepaHune, nepejaBaeMoe B
npouecce obpasoBaTeNnbHbIX YCAyr (B BUAE KOHCYNbTauUuKW, nekuuu,
BebnHapa, MaTepuanoB B Me4yaTHOM BUje W T.[4.) He sABNAeTcA
MHANBNAYaNbHOW MHBECTULUOHHOI pekoMeHaaumeii. OnpeseneHuve
COOTBETCTBUSA PMHaHCOBOro NHCTPYMEHTA nbo onepauumu
NHBECTULMOHHbLIM Lensam, NHBECTULMOHHOMY FOPN30HTY n
TONEePaHTHOCTU K PUCKY ABASETCS 3ajadein 3akasuumka. NcnonHuTenbe He
HeceT OTBETCTBEHHOCTW 3a BO3MOXHble YObITKM 3aka3umka B C/ydae
coBeplleHVs onepauuin, Mo WHBECTUPOBaHMUSA B  (UHAHCOBbIE
NHCTPYMEHTbI WA Ntobble Apyrne akTuBbl, YNTOMAHYTbIE B XO4e OKa3aHUS
06yYaroLLMX KOHCYNbTAUNOHHBIX YCYT.

2. COBOKYMHOCTb BCeM MNOJlyYeHHOW 3aKa3zuymkKOM YCTHO VAU MNUCbMEHHO
nHGopmMaLnu B fanbHereM nmenyeTcs «MaTepnanamm».

3. Ana nonyyeHnss  MHBECTULMOHHO-aHaNNTLNYeCKoro  obydeHusa wn
CoOTBeTCTBYOWMX MaTtepranos mnocetuten Beb-carita (3aKa3uuKk)
3aKnto4aeT  AOroBop  MyTeM  Oonaathl  COOTBETCTBYHOLUMX  YCayr
WcnonHutena. Yciosua f0Orosopa OroBapmMBaroTCcad B UHAMBUAYaIbHOM
nopsajke.

4. ABTOpCKMe npaBa Ha WHBECTULMOHHO-aHaNNUTUYeckKne U WHble
obyyarowe MaTtepuanbl, NpeAcTaBNeHHble B XO4e ObyyeHUs WA Ha
HacTosiLeM Beb-canTe, npuHagnexat MicnonHnTento.

5. MaTtepuanbl 1 pekoMeHZaLWUW, HOCAT WCKIHYUTENIbHO CNPaBOYHbIA U
aHaJINTNYECKMIA XapakTep, BbIPpaXaroT NNYHbIM onbIT cnonHuTens nnéo
ero abdnnpoBaHHOro nLA MO COOTBETCTBYHOLLLEN TeMe 0byUveHUs.

6. NcnonHuTenb He 4ABNAETCA KPeAUTHbIM  ydpexzeHveM, WMeLWmm
NNLUEH3NI0 NPUHUMAaTb Aeno3nTbl WAKM UHble MoANexallne Bo3BpaTy
CpeAcCTBa OT rpaxAaH VAW 3aHMMATbCA 60N APYrol KOMMepuyeckoun
AeATeNnbHOCTbIO,  KoTopas  KnaccuuumpyeTca  Kak — «baHKOBCKas
AesiTeNIbHOCTb» N0 POCCUINCKOMY MPaBy.

7. TpeactaBneHHaa B obyyarowmx Matepmanax nHPopMaunsa He ABNAETCH
YaCTbK MPOCMeKTa 3MUCCUN LUeHHbIX bymar ansa uenein AmpekTtmebl EC
2003/71/EC nnn ®epepanbHOro 3akoHa P® Ne39-03 o1 22 anpena 1994 r.
(C y4eToM M3MeHeHUn 1 fjononHeHuin) «O pbiHKe LeHHbIX bymar». Jlioboe



npegnoxeHve VicnonHutens KynnTb  LeEeHHble 6Bymarn B XoAe
npeAnonaraeMoro pasmMeLleHns cnegyet NMpUHUMaTb UCKAKUYNTENBHO Ha
OCHOBe WHbOpMaLMK, NpPeACTaBAeHHOV B OKOHYaTeNbHOW Bepcun
nNpocneKTa AMNUCCUN LieHHbIX Bymar, onybanKoBaHHOMO COOTBETCTBYHOLLNM
3MUTEHTOM LieHHbIX Bymar.

MaTepuanbl He npeacTaBNAlOT CO60N MMyLLeCTBEHHble OTHOLUEHWNS
[0BEepUTENIbHOIO XapakTepa VAN KOHCY/bTauMio, a TakKe He SBAAITCA U
He JO/DKHbI TO/IKOBATbCA B KayecTBe MPeAsioKeHUs WAM 3anpoca Ha
npeanoXeHne UeHHbIX bymar WAM CBsi3aHHbIX C HUMU QUHAHCOBBIX
NHCTPYMEHTOB WAW NpUraaleHns y4yacTBoBaTb B WHBECTULMOHHOV
AeATenbHOCTU U He MOTYT 6bITb MCNO/Ib30BaHbl B KayecTBe 3aBepeHns O
TOM, 4YTO Kakasf-nMbo onpegeneHHas cAenka HernpemMeHHO Morna 6biTb
NN MOXeT 6bITb OCyLLeCTBAEHa Mo YKa3aHHON LieHe.

MaTepuanbl He SBAAKTCA pPekamMolr LeHHbIXx bymar. Toukn 3peHus,
BblpaXeHHble B YyKa3aHHbIX Martepuanax, MOryT OTANYATbCA WAU
MNPOTVBOPEUYMTb TOYKaM 3peHUs, MpeaCTaBNeHHbIM APYrMMU CpeacTBaMum
nHbopmaunm BCIeACTBME WCMONBb30BAaHUA Pa3NYHbIX AOMYLEHUI U
KpuTepmeB. Jltobas Takaa wHPopmMaunsa U  TOYKN 3pPeHUss MOoryT
N3MEeHATbCS 6e3 yBefoMMeHMa 3akasuuka, U VicnonHuTens He 06s3aH
AOMONHATE MHPOPMaLMIO, MPeACTaBAeHHY B HUX, YCTHO WAU NHO6bIM
APYrM Criocobom.

10.He npegnonaraercsi, YTO ONMUCaHUSA Kakor-1M60 KOMMaHUK, SMUTEHTA UK

11.

NX LeHHbIX ByMar, pbIHKOB UM YKa3aHHbIX COObITUIA ByayT NpeAcTaBaeHbl
B MOAHOM obbeme. MaTepmanbl He JO/MKHbI paccMaTpUBaTbCA
nony4aTensiMu B KayecTBe 3aMeHbl MPOBeAeHUss UMW CaMOCTOATEIbHOIO
aHanu3a, nockonbky MaTepmanbl He CBfA3aHbl C  KOHKPETHbIMU
NHBECTULUMOHHBIMU  UenamMy,  GUMHAHCOBbIM  MOJIOXKEHWEM  UAW
onpeAeneHHbIMU  HYXAaMW  Kakoro-nMbo KOHKPEeTHOro mnonyyaTtens.
MNpMeHeHMe 3aKOHOB O Hanoroob/IoXXeHUN 3aBUCUT  OT  JINYHbIX
06CTOSATENLCTB MHBECTOPA N COOTBETCTBEHHO KaXAbli MHBECTOP AO/KEeH
MPOKOHCYNbTUPOBATLCS y He3aBMCVMOro npodeccnoHanbHOro
KOHCyNbTaHTa MO HaforoBOMYy 3aKOHOAATeNbCTBY A0 MPUHATMS KaKoro-
NN60 NHBECTULVOHHOMO peLLeHus.

NHbopmMaumsa 1 ToUkM 3peHns Bblan NoaydeHbl A cobpaHbl Ha OCHOBe
nHbopmauny, MOAYYEHHOW N3  WCTOYHMKOB, KOTOpble CYUTAKTCH
HajeXHbIMU 1 A0OPOCOBECTHLIMU MO JIMYHOMY MHeHU WcnonHuTens.
YkaszaHHas  uvHbopmauma  He  6blla  HE3aBUCMMO  MPOBeEpeHa3,
npeAocTaBnseTcs B TekyLlel pegakumm. Kpome Toro, He npejocTaBnseTcs
Kakux-nmbo 3aBepeHWin WUANM  rapaHTuiA, 6yab TO SABHbIX WU
nopasyMeBaemblX, B OTHOLUEHUW TOYHOCTW, MOAHOTbI, HAAEXHOCTU,
TOBApHOWN NPUTOAHOCTL WUAN APUTOAHOCTL ANA KOHKPETHOW Lienn Takow
nHbopmMaumm M Touek 3peHuns, 3a WUcka4YeHnem uHbopmaumm o
KomMnaHum McnonHuTtens. Bce TOUKM 3peHus 1 BCe NPOrHO3bl, OLEHKN AN



3a8B/IeHNA KacaTe/lbHO OXWAAHUA B OTHOLUEHUW BYyAyLLUMX COBbITUIA NN
BO3MOXHOW 6yayLieil AOXOAHOCTU WHBECTULUMIM MPeACTaBnsaoT cobol
COBCTBEHHYIO OLEHKY W ToJKoBaHWe WCnonHuTens, WVMerLwenca B
HacTosiLLee BpeMs y Hero MHpopMaLunu.

12.YKa3aHHble B MaTepuanax LeHHble 6ymary MoryT MeTb OrpaHUYeHuns no
ornpefesieHHON Tepputopun  (rocyAaapctBaMm) WAM  OrpegeneHHbIM
KaTeropusim HBeCTOPOB.

13.0MuUMOoHbI, AepBaTUBHbIE NHCTPYMEHTbI U ¢broyYepcbl He MOAXOAAT ANS
BCEX TUMOB WHBECTOPOB W TOProBAA YKas3aHHbIMU WHCTPYMEHTaMU
conpsxxeHa C  puckamun. [lpy  KCNONb30BaHWUUN  COOTBETCTBYHOLLIMX
MaTepuanoB, cojepXawmux yKasaHue Ha Takme  PUHAHCOBbIe
NHCTPYMEHTbI HEOBXOANMO YUNTBIBATL 3TN PUCKN.

14.JoxoAHOCTL B TMpoOLWIOM, TnpeAcTaBnieHHaa B Matepuanax, He
rapaHTupyeT AOXOAHOCTU B byayLiem. CTOMMOCTb NHBECTULMIA MOXET Kak
CHM3UTLCA, TaK W MNOBbLICUTBCA WU VHBECTOP MOXeT MnoTepATb
nepBOHaYasibHO MHBECTVNPOBAHHYHO CYMMY.

15.HekoTOpble WMHBECTULMW MOTYT ObiTb Hepeanusyembl MO MNpUYUNHE
HEeNVKBUAHOCT PblHKa WIN OTCYTCTBUA BTOPUYHOrO pblHKa ANA AOAU
nHBecTopa. BcneactBme 3TOro oOueHKa WHBECTULUWA W onpejeneHue
prYcKa, KOTOPOMY MOABepPXeH MHBECTOP, MOTYT 6biTb 3aTPYAHEHDI.

16.HBECTULNM B HENNKBUAHbIE LieHHble ByMaru cBA3aHbl C BbICOKOW Aonei
PUCKa N NOAXOAAT UCKIIUYNTENBbHO AN NPOPeCcCMOHaNbHbIX NHBECTOPOB,
NMEeRLMX MOBbILLEHHYD TeprnuMoCTb K PUCKY U He TpebyoLmx
HemMe//1IeHHOTrO 1 6bICTPOro BbIBOAA MHBECTULMIA B ieHEXHbIE CPeACcTBa.

17.leHOMNHNPOBaHHbIE B  WHOCTPAHHOMW  BankTe  LeHHble  bymaru
noABepPXeHbl N3MEHEHWNIO Kypca BatoT, AeNCTBYOLLEro Ha Tepputopun
onpejeneHHbIX rocyaapcTs, KOTOPOe MOXeT oOkKas3aTb HeraTvBHOe
BAVSIHNE Ha CTOMMOCTb WU LieHY MHBECTULMIA UK A0XOA, U3BNeKaeMblin
B pe3y/bTaTe MHBECTULMIA.

18.Apyrve ¢akTopbl pucKka, BANAIOLWME Ha LieHY, CTOUMOCTb NHBECTULNA UK
Ha A0XO0J OT WHBECTULNK, BKIOYAKT, MOMUMO MPOYero, noantuyeckue,
3KOHOMUYeECKMEe, KpeaUTHbIE 1 PbIHOYHbIE PUCKN.

19.MlHBeCTMpOBaHMe CPeACTB B WHOCTPAHHbIE PbIHKW CBSAI3aHO C OCO6OI
fonein pucka (B TOM uyucsie NHPPaCTPYKTYpPHOro pucKa) 1 MHBECTopam
cneayeT NPOBECTU CaMOCTOATENbHY0 KOMMIEKCHYH NPOBepPKYy nepej TeMm,
Kak MHBEeCTMPOBaTb CPeACTBa.

20.YkazaHHasa B Martepuanax wvHpopMauma He npeAHasHayeHa ANs
PacnpoCTPaHEHNs HEeOrpaHWYeHHOMY Kpyry nuL, M He MoXeT ObiTb
BOCMpOM3BeZeHa, TMOBTOPHO pPacnpocTpaHeHa wan  onybankKoBaHa
MNOMIHOCTBLIO  WAM  YacTUYHO AnA  Nboin  uenn 6e3  MUCbMEHHOro
paspeweHns MVICNONHUTENd N He MPUHUMaeT Kakyk 6bl TO HW 6blIo
OTBETCTBEHHOCTb 3a AENCTBUA TPETbUX JINL, B 3TOM OTHOLLUEHUN.



21.IHdopmaums, m3NoXeHHas B Martepuanax, He MOXeT 6blTb
MCNONb30BaHa C Lebl CO3J4aHUSA (PUHAHCOBbLIX WHCTPYMEHTOB WAN
obyyatoLMx NPOAYKTOB, a NCNONb3YeTCA TOJIbKO ANA JINYHBIX Lienen ux
nokynaTens (3akasyvika).

22./icnonHnTenb He MpUHMMAaeT OTBETCTBEHHOCTb 3a JIH060V NpsSMON nau
KOCBEHHbIVI  YObITOK WAM  yulepbd, BO3HMKAKOWNA B pesynbTaTe
MCNONb30BaHWA BCe yKa3zaHHOM B MaTepunanax MHbopmaumm nnm nobor
eé yacTw.

AlononHuTenbHas nHGopMaLMsa NPesoCTaBAAKTCS MO 3anpocy.

C yBaxeHunewm,

MMM MNaweHueB AnekcaHap Hrukonaesny
AlT-®UHaHChbI

www.ap-finance.ru




